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NOTICE

NOTICE is hereby given that the ANNUAL GENERAL MEETING of the members of
MAFIA TRENDS PRIVATE LIMITED will be held at the Registered Office at,

]",PRABHU KUTIR COMPLEX, SANDESH PRESS ROAD, VASTRAPUR AHMEDABAD

GUIARAT 380015 INDIA of the Company on Thursday, 31't December, 2020 at L1.00

A.M. to transact the following business.

ORDINARY BUSINESS:

L. To consider and adopt the audited financial statements of the Company for the

financial year ended March 31,2020 and the reports of the Board of Directors

and Auditors thereon and in this regard, pass the following resolution(s) as an

Ordinary Resolution(s) :

"RESOLVED THAT the audited financial statements of the Company for the

financial year ended March 3L,2020 and the reports of the Board of Directors

and Auditors thereon laid before this meeting, be and are hereby considered and

adopted."

2. To appoint Auditors and fix their remuneration and in this regard, pass the

following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provision of section 139 and other applicable

provision, if any of the Companies Act, 2013 read with the underlying rules viz.

Companies (Audit and auditors) Rules, 201.4 as may be applicable the M/s.

Abhishek Kumar & Associates Chartered Accountants (ICAI Firm Registration

no.130052W), be appointed as statutory auditors of the company to hold office

from the conclusion of this Meeting until the conclusion of the Annual General

Meeting (AGM) of the company to be held in the year 2025 at a remuneration

[including term of payment) to be fixed by the board of Direction of the

company, plus GST and such other tax[es), as may be applicable &

MAFlrl



reimbursement of all out-of-pocket expenses in connection with the audit of the

accounts of the company."

NOTES

L. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself and the proxy need not be a member of the
Company.

2. The proxy should be deposited at the Registered Office of the Company not less

than forty-eight hours before the commencement of the meeting.

3. Due to Covid -19 Pandemic, the Ministry of Corporate Affairs vide File Number.
ROC-GI/AGM Ext./2020-27/L462 has extended the AGM date till 31't December
2020, Hence the AGM of the company is proposed to be held on 31't December,
2020, owing to the prevailing extension granted by the Ministry.

4. As per the provisions of Section 101[1) of the Companies Act 20L3 the Annual
General Meeting has been called at the shorter notice, However the consent of
95% has been obtained in writing.

BY ORDER OF THE BOARD OF DIRECTORS

R.i...^r-- S ?*, Ln-
RajendraSingh

Director
DIN:07684092

27th December,2020
Ahmedabad

Mahendra Singh Raj purohit
Director

DIN:07684732



DIRECTORS' REPORT

To The Members of
MAFIA TRENDS PRIVATE LIMITED

The Directors of the Company take great pleasure in presenting their Annual Report

along with audited statement of accounts for the year ended 31st March,2020.

FINANCIAL HIGHLIGHTS

During the year under review, performance of your company as under:

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company is a manufacturing company, primarily manufacturing apparels and

Fashion Accessories & continuously achieving growth in this field. There has been no

change in the business of the Company during the financial year ended 31st March,

2020. The Profit after tax for the Financial Year 19-20 is Rs. 35,040 as compared to Rs.

3,063,595 in the Financial Year 18-19. The Revenue for the year is Rs. 114,786,181 as

compared to Rs 128,233,233 in the previous year. The directors are hopeful to achieve

much better results in near future.

Particulars As At 31st
March,2OL9

Turnover 128,233,233

3,000,122Profi t/ (Loss) before taxation

Less: Tax Expense

Current Tax:

Deferred Tax: 63,473

Profit/[Loss) after tax 3,063,595

Less: Proposed Dividend & Tax thereon

Less: Adjustments made during the year

Balance Profit / [Loss) C/F to the next year 3,063,595

As At 31st
March,2O2O

114,786,181

50,440

28,000

(12,600J

35,040

35,040



DIVIDEND
In view of the planned business growth, your Directors deem it proper to preserve the

resources of the Company for its activities and therefore, do not propose any dividend
for the Financial Year ended March 31,2020.

TRANSFERTO RESERVES

No amount was transferred to the reserves during the financial year ended 31st March,

2020.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return, in format MGT -9, for the Financial Year 2019-20 has been

enclosed with this report in ANNEXURE I.

DETAILS OF SUBSIDIARY, JOINT VENTURE ORASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e.

the structure of the Board remains the same.

NUMBER OF BOARD MEETINGS

During the Financial Year 20L9-20,6 meetings of the Board of Directors of the company

were held. The board of directors timely and fully complied with regulations that are

mandatory to hold a meeting.

An Extra-ordinary general meeting was held on 2Oft f une, 2019

DATES OF

MEETINGS

BOARD NAME OF DIRECTORS

RA'ENDRA

RAJPUROHIT

SINGH MAHENDRA SINGH

17 /0+/201e
0s/07 /201e
1.6/0e/201.e

0s/17/201e
ts/01./2020
Ls/02/2020



PARTICUTARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186

In terms of section 186 of Companies Act 2013 where the aggregate loans and

investments so far made, the amounts for which guarantee or security provided to any
person or body corporate are within the threshold limits. During the year company has

not made any such loans/guarantees or investments.

PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES

No Any related party transactions were entered into during the financial year ended

31st March,2020. Therefore, the provisions of Section 188 of the Companies Act,20L3
were not attracted. Further, there are no materially significant related party

transactions during the year under review made by the Company with Promoters,

Directors, or other designated persons which may have a potential conflict with the

interest of the Company at large. Thus, disclosure in Form AOC-? is not required.

FIXED DEPOSITS

We have not accepted any fixed deposits and, as such, no amount of principal or interest
was outstanding as of the Balance Sheet date.

EXPLANATION TO AUDITOR'S REMARKS

There such no adverse remarks were found during the course of Audit.
Other observations in the Auditor's Report are dealt within the notes to the accounts at

appropriate places and are self-explanatory.

NON.DISQUALIFICATION OF DIRECTORS

None of the Directors are disqualified during the year.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY

Impact of Covid-79

The outbreak of Coronavirus ICOVID-19) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. In many countries,
businesses are being forced to cease or limit their operations for long or indefinite
periods of time, Measures taken to contain the spread of the virus, including travel bans,
quarantines, social distancing and closures of non-essential services have triggered
significant disruptions to businesses worldwide, resulting in an economic slowdown.

On March 24, 2020, the Government of India ordered a nationwide lockdown for 21
days which further got extended till May 3, 2020 to prevent community spread of
COVID-19 in India resulting in significant reduction in economic activities. However



company has strictly followed all the guidelines and directions issued by Government
and has taken all the possible measures from time to time with regard to smooth
functioning of the operations during lockdown if required.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Section 134 [3) (m) of the Companies Act, 201,3, read with rule (B), sub rule (3),

Companies (Accounts) Rules, 20t4is NOT Applicable to the company.

RISK MANAGEMENT POLICY

The Company has adopted several strategies at Management level to mitigate Business

risks and uncertainties. To manage competition risk the management has inbuilt a day

to day monitoring system & Formal structures have been put in place to quickly and

systematically identify, prioritize, monitor and mitigate such risks on a constant basis

and respond to possible future events that might impact the achievement of objectives,

This is a real-time and ever-evolving area, given the dynamic nature of the environment.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Board has adopted the policies & procedures for ensuring the orderly & efficient
conduct of its business, including adherence to the company's policies, the safeguarding
of its assets, the accuracy & completeness of the accounting records, and the timely
preparation of reliable financial disclosures.

SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company's operations in future.

STATUTORY AUDITORS

M/s Piyush I Shah & Co. Chartered Accountants of the company has resigned from the
post of Statutory Auditor of the Company, hence the company appointed M/s Abhishek
Kumar & Associates Chartered Accountants of the company as the Statutory Auditor of
the company in the Extra Ordinary General Meeting of the company held on 23.d
December 2020 and as per sec 139(8), the Auditor appointed in casual vacancy holds
office till the ensuing Annual General Meeting Hence M/s Abhishek Kumar & Associates
chartered Accountants tenure has expired at this Annual general Meeting.

The Board has proposed to re-appoint M/s Abhishek Kumar & Associates for the further
period of 5 years. Accordingly, the appointment of M/s. Abhishek Kumar & Associates,



;

Chartered Accountants, as statutory auditors of the Company, is placed for approval by
the shareholders.

DEPOSITS

The Company has not accepted any loans/deposits from public, which attract the
provisions of Section 73 to 76 of the Companies Act, 20L3, and the deposits covered
under Chapter V of the Act, as framed there under. [rule B sub rule 5 of companies
(accounts) rules 2014).

MISCELLANEOUS INFORMATIONS AND DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:

L. Issue of shares [including sweat equity shares) to employees of the Company under
any scheme.

2. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future.

3. CSR is not applicable on the Company.

DIRECTORS RESPONSIBILITY STATEMENT
A directors' responsibility statement pursuant to of Section 134[5) of the Companies Act
2013 is annexed herewith in Annexure-ll.

ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and

co-operation received from the banks, Government authorities, customers, vendors and

members during the year under review. Your Directors also wish to place on record
their deep sense of appreciation for the committed services by the Company's

executives, staff and workers.

BY ORDER OF THE BOARD OF DIRECTORS

furl,zFt1'
Rajendra

Dtrector
DIN:07684092

27th December,2020
Ahmedabad

M ahendr a Sing h Raj p ur ohit
Director
DIN:07684732

t



ANNEXURE - II

FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED ON 31ST

MARCH,2O2O

DIRECTORS',RESPONSIBTLTTYSTATEMENT PURSUANT TO SECTION 134 (3) READ

WITH SECTION 13a(5)(c) oF THE COMPANIES ACT,2013

1. ADHERENCE TO ACCOUNTING STANDARDS:.

While preparing the annual accounts of the company for the year ended 3Lst March,
2020 the applicable accounting standards had been followed along with proper
explanations relating to material departures, if any:

2. ACCOUNTING POLICIES:-

The directors had selected such accounting policies and applied them consistently and
reasonable and prudent judgment and estimates were made so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period.

3. DIRECTORS' RESPONSIBILITY:.

The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.

4, PREPARATION OF ACCOUNTS ON A GOING CONCERN BASIS :.

The annual accounts ofthe company had been prepared on a going concern basis.

5. COMPTIANCES OF LAWS

The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

BY ORDER OF THE BOARD OF DIRECTORS

I'** . ,/r-'ffil/zrT
M ahendr a Sing h Raj pur o hit

Director
DIN:07684732

Rq.-*- g.-fi
Raj e ndr a S ing h Raj p u r olllt

Director
DIN:07684092
27th December,2020
Ahmedabad



FORM "B"

RESEARCH AND DEVELOPMENT (R&D)

a) Specific areas in which R&D carried out by the Company

b) Benefits derived as results of above R&D from it.

c) Further plan of action.

d) Expenditure on R&D

2. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

At present the company is not
carrying out any significant research
and development activities.
There is no expenditure on this nor
any other benefit accrued
Plan for future action for research
and development is being worked
out
NIL

NIL
NIL
NIL

a)Efforts in brief, made towards technology absorption
b)Benefits derived as a result of the above efforts
c)lnformation regarding Technology Imported during the
last five years

3.FOREIGN EXCHANGE EARNINGAND OUT GO

a) Net Earning in Foreign exchange (Rs. in Lacs)
b) Remittance in Foreign Exchange [Rs. in Lacs)

BY ORDER OF THE BOARD OF DIRECTORS

NIL
NIL

n
Bq. ^l---

Rajendra Singh
Director

DIN:07684092

f'-'^o,^.
Rajpl)rohit

TtrT
Ivlahendra Singh Raj purohtt

Director
DIN:07684732

27th December,2020
Ahmedabad

I
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ANNEXURE'I'
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) ofthe Company (Management & Adminishation) Rules, 2014.

iISTRATION & OTHER DETAILS:
1 CIN us1909Gl2O17PTCO95649

Registration Date 07 /02/2077
Name ofthe Company MAFIA TRENDS PRIVATE LIMITED

4 Category/Sub-category of the Company
Category: Company limited by shares

Sub-category: Indian Non-Government Company

5 Address ofthe Registered office & Contact details
l,PRABHU KUTIR COMPLEX, SANDESH PRESS ROAD, VASTRAPURAHMEDABAD GJ

380015 IN

6 Whether listed company Unlisted

7
Name, Address & contact details ofthe Registrar &
TransferAgent, ifany. Not Applicable

S.No. Name and Description ofmain products / seruices
NIC Code ofthe
Product/service

%o to total turnover ofthe
company

1
MANUFACTURING OF ALL TYPES OF TEXTILE GARMENTS AND CLOTHING

ACCESSORIES 14701 70%
I RETAIL SALE OF READYMADE GARMENTS 47717 90o/o

3

NOT APPLICABLE

s.N. Name and address ofthe Company CIN/GLN
Holding/ Subsidiary/

Associate
96 ofshares

held
Applicable

Section

1

2 NIL

3

the business activities 10 o/o or more of the total turnover of the shall be

Category of
Shareholders

No. ofShares held at the beginning ofthe year

lAs onoT/04/20L91
No. ofShares held at the end ofthe year

[As on3r/03/20201 % Change
during the

yearDemat Physical Total 7o ofTotal
Shares

Demat Physical Total
o/o ofTotal

Shares

A. Promoters

[1) lndian

a) Individual/ HUF Nil 6,24,400 6,24,400 100.00% Nil 6,24,400 6,24,400 100.0070 O.OOo/o

bJ Central Govt. 0.00% 0.00% 0.00%o

c) State Govt.[s) 0.0070 O.OOo/o 0.0070

d) Bodies Corp. 0.00%o 0.0090 0.000/o

e) Bank / FI 0.0070 0.00%o 0.000/o

0 Any other 0.00Y0 0.00% 0.0070

sub Total (A) (1) Nil 6,24,400 6,24,400 100.007o Nil 6,24,400 6,24,400 100.00% 0.000/o

Not(2) Foreign

aJ NRI lndividuals 0.00o/o 0.000/o 0.00%

bJ Other Individuals 0.00% 0.0090 0.000/o

c) Bodies Corp. 0.0070 0.0070 0.000/o

d) Any other 0.0070 0.0090 0.000/6

sub Total (A) (2) Nil Nil Nil 0.00%o Nil Nil Nil 0.000/o 0.00%

T0IAL (A) NiI 6,24,400 6,24,400 100.00Y0 Nil 6,24,400 6,24,400 100.000/o 0

Share
as percentage

7. Institutions Not Applicable
a) Mutual Funds 0.0090 0.000/o 0.00%

b) Banks / FI 0.00%o 0.000/o 0.0070

c) Central 6ovt. 0.00% 0.00% 0.0070

d) State Govt.(s) 0.00% 0.000/o 0.00%o
eJ Yenure Laplral
Frndr 0.00% O.0oo/o 0.0O0/o

u lnsurance
Companies

0.00% 0.00% 0.00%o

gJ Flls 0.00% 0.00% 0.00%o

h) Foreign Venture
Capital Funds

0.00% 0.000/o 0.00%

i) Others (speciry) 0.0090 0.000/o 0.00%

sub-total (BX1)r Nil Nil Nil 0.007o Nil Nil Nil 0.00% 0.00%

i

B.-EuElisshalchp]di! NO.T.IIPI



NotApplicable2, Non-Institutions

a) Bodies Corp.

i) Indian 0.00o/o 0.00o/o 0.00%

iiJ Overseas O.OOo/o 0.00o/o 0.00olo

bJ Individuals

iJ Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

0.00% 0.00o/o 0.000/o

ii) Individuat
shareholders holding
nominal share capital
in excess of Rs. 1 lakh

NIL NIL NIL 0.00% NIL NIL NIL 0.000/o 0.00o/o

c) Others 15pecifu')

Non Resident Indians 0.00o/o 0.00o/o 0.00o/o

Overseas Corporate
Bodies

0.00o/o 0.00% 0.00o/o

Foreign Nationals 0.00o/o 0.00% 0.00o/o

Clearing Members 0.00o/o 0.00% 0.00o/o

Trusts 0.00o/o 0.00o/o 0.00o/o

ForeignBodies-DR 0.00o/o 0.00% 0.00o/o

Sub-total (BXZ):- Nil Nil Nil 0.00o/o Nil Nil Nil 0.00% 0.00o/o

Total Public [B) Nil Nil Nil 0.00o/o Nil Nil Nil 0.00% 0.000/o

C. Shares held bv
Crrstndian fnr CDRs & NOTAPPLICABLE 0.000/o 0.00% 0.0Oo/o

ADRs

Grand Total (A+B+C) Nil 6,24,4OO 6,24,400 100.00o/o Nit 6,24,4OO 6,24,400 100.00o/o 0.00%

of Promoter

in Promoters'

(iv) Shareholding Pattern oftop ten Shareholders
than Promoters and Holders GDPa and

ifthere is no

Shareholding at the beginning ofthe
year

Shareholding at the end ofthe year

No. ofShares

o/o oftotal
Shares of

the
company

o/o ofShares
Pledged/

encumbered
to total
shares

No. of
Shares

o/o of total Shares

ofthe company

o/o of Shares

Pledged/
encumbered

to total
shares

% change in
shareholding

during the
year

s.N Shareholder's Name

92o/o1 Mahendra Singh Raipurohit 574400 92o/o 574400
2 Raiendra Sinsh Raipurohit 50000 Bo/o 50000 Bo/o

Total 624400 LOOo/o Nil 624400 LOOo/o Nil

S,N. Particulars Date Reason

Shareholding at the beginning ofthe
year

Cumulative Shareholding during the year

No. of shares
o/o oftotal

shares
No. ofshares

% oftotal
shares

' :::,:,

At the beginning ofthe year 0t-04-2079

Changes during the year No Change

At the end ofthe year 31-03-2020

Shareholding at the beginning ofthe
year

Cumulative Shareholding during the year

o/o oftotal
shares

S.N.
For each ofthe Top 10

shareholders
Date Reason

No. of shares
o/o oftotal

shares
No. of shares

At the beginning ofthe year 01-04-2079

Changes during the year Not
At the end of the year 31-03-2020

1

t



ofDirectors and

A. Remuneration to

B. Remuneration to other Directors

Personnel:

Whole-rime Directors

S.N.

Shareholding ofeach
Directors and each Key
Managerial Personnel

Date Reason

Shareholding at the beginning ofthe
year

Cumulative Shareholding during the year

No. ofshares
% oftotal

shares
No. ofshares

o/o oftotal
shares

1 Mahendra Singh Rajpurohit
At the beginning ofthe year ot-04-2079 574,400 92.OOo/o

0.o0%

92,OOo/o

s74,400 92,OOo/o

O,OOo/o

92,OOo/o

Changes during the year 0 0

At the end ofthe year 31-03-2020 s74,400 s74,400

2 Raiendra Singh Raipurohit
At the beginning of the year 01-04-2019 50,000 8.OOo/o

O.O0o/o

8.00o/o

50,000 8.0O9/o

O.OOo/o

8.00%

Changes during the year 0 0

At the end ofthe year 31-03-2020 50,000 50,000

Particulars
Secured Loans excluding

deposits
Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning ofthe financial year
il Principal Amount Nil 23,699,8A8 Nil 23,699,888
ii) Interest due but not paid Nil Nil Nil Nit
iiil lnterest accrued but not due Nil Nil Nil NiI

Nil 23,699,AAA NIL Nil
in Indebtedness the financial

* Reduction 685,718 L6,0t0,291 Nil 16,696,009
Net Change 15,099,598 NIL

Indebtedness at the end ofthe financial year
iJ PrincipalAmount Nil 11,465,610 Nil Nil
iil lnterest due but not paid Nil NiI Nil Nil
iii) Interest accrued but not due Nil Nil NiI Nil

15,099,598 71,465,610 Nil

[Amr in Rs.)

Amount
S.N,

Particulars of Remuneration Name of MD / WTD / Manager

Name Not Applicable NotApplicable
(RsJ

Desisnation

7

Gross salary

(a) Salary as per provisions contained itr section 17(1) of the Income-
tax Act, 1961

(b) Value ofperquisites u/s 17(2) Income-tax Act, 1961

(c) Prolits in lieu ofsalary under section 17(3) Income- tax Ac! 1961

2 Stock Option

3 Sweat Equity

4 Commission
- as o/o ofprofit
- others, specify

5 Others, please speciry

Total (A)

Ceiling as per the Act

S.N. Particulars of Remuneration
Name of Directors Total

Amount

Not Applicable Not Applicable NotApplicable f Rs.)

1 lndependent Directors

Fee for attending board committee
meetings

Commission

Others, please speciff

Toral (11

2 0ther Non-Executive Directors

Fee for attending board committee
meetings

Commission

0thers, please speci$

Total (2)

Total (B):(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

+ii+iiil

f,n t5.78) lt6 3.776.O1,3 1( 9

2,461 3ZO

+ii +iiil

Not D!licable

Not nnlicahle



C. Remuneration to rial Personnel and Executive Directors other than MD WTD

Particulars of Remuneration Name of Key Managerial Personnel
Total

Amount

RAJENDRA SINGH RAJPUROHIT MAHENDRA SINGH RAJPUROHITName
(RsJ

S.N

Director
Gross salary 8,00,000 4,00,000 12,00,000
(a) Salary as per provisions contained in
section 17(1) ofthe Income-tax Act,1961
(b) Value of perquisites u/s 77(2) Income-
taxAct,1961

1

(c) Profits in lieu of salary under section
17(3) Income- taxAct, 1961

2 Stock Option

5 Sweat Equity

Commission
- as o/o of profit4
- others, specify

5 Others, please specifu

Total 8,00,000 4,00,000 12,oo,ooo

NOTAPPLICABLE

Type

Section of
the

Companie
s Act

Brief Description

Details of Penalty /
Punishment/

Compounding fees
imposed

Authority [RD / NCLT/
couRTl

Appeal made, if any (give
Details)

A. COMPANY NotApplicable
PenalW N/A
Punishment N/A
Compounding N/A
B, DIRECTORS NotApplicable
Penalty N/A
Punishment N/A
Compounding N/A
C. OTHER OFFICERS IN DEFAULT NotApplicable
Penalty N/A
Punishment N/A
Compounding N/A

For and on behalf of the Board of Directors

.\ f.ffi l5T
Mahendra Singh Raipurohit

DIN: 07684092

8"1. -t ^ (-fr------
Raiendra Singh RajpurohiV

DIN r 07684132

Date:Z7 /12/202O
Place: Ahmedabad

Director



ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditors' Report
On the Financial Statement of Mafia Trends Private Limited

TO THE MEMBERS OF
MAFIA TRTNDS PRTVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of MAFIA TRENDS
PRIVATE LIMITED ("the Company"), which comprises the Balance Sheet as at
March 3l,2O2O and the Statement of Profit and [,oss, and a summary of signilicant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE
FINANCIAL STATEMENTS

The Company's Board of directors is responsible for the matters in section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with accounting
principles generally accepted in India including the Accounting Standards referred

to in section 133 of the Companies Act, 2013 read with Rule 7 of the Companies

(Accounts) Rules, 2074.

This responsibility also includes the design, implementation and maintenance of

adequate internal control that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error'

AUDITORS' RESPONSIBILITY

our responsibility is to express an opinion on these financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting

and auditing standards and matters which are required to be included in the audit

report under the provisions of the Act and the Rules made there under'

We conducted our audit for the financial statements in accordance with the

standards on Auditing specified under section 143(10) of the Act. Those standards

require that we 
"o*piy 

with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free

from material misstatement'

+
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by the Company's Board of
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statement.

OPINION

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid linancial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 3l,2O2O;

(b) in the case of the Proflt and Loss Account, of the profit for the year ended
on that date.

(c) In the case of Cash Flow Statement, of the cash flow for the year ended on
that date.

Basis for Opinion

We have conducted our audit of the financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Act (SAs). Our

responsibilities under those Standards are further described in the Audito/s
Responsibility for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical

requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the lCAl's Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

d
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Key audit matters

Key audit matters are those matters that, in our professionaljudgment, were of most

significance in our audit of the financial statements of the current period. These

matters were addressed in the context of our audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is a smallcompany.

We draw attention to notes to the financial results which describes the uncertainties

and the impact of Covid-I.9 pandemic on the Company's operations and results as

assessed by the management. Our opinion is not modified in respect of this matter.

REPORT ON OTHER LEGAL AND RTGULATORY
REQUIRTMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order")
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the "Annexure - A', a statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) the balance sheet, the statement of profit and loss dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2Ol4 to the extent applicable.

e) on the basis of the written representations received from the directors as on 31

March 2O2O

f) taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2O2O from being appointed as a director in terms of Section 164

(2) of the Act; and

#
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d with respect to the adequacy of the internal linancial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in dAnnexure B'; and

h) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2OL4, in
our opinion and to the best of our information and according to the
explanations given to us:

i the Company does not have any pending litigations which would
impact on in its linancial statements.

ii the Company has not made any provision, as required under the
applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts as
there is no any such contracts.

lll There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the
Company.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

E4-
ABHISHEK AGRA\IIAL
Proprletor
Membership Number.: 132305
UDIN :- 2L132305tu\rL{FF4502

Date :- 27 l12l2O2O
Place :- Ahmedabad



ANNEXURF-EE6TI

To the Independent Audltors'Report on Financial Statements of
MAFIA TRENDS PRIIIATE LIMITED

(Referred to in paragraph 1 under the heading of "Report on Other kgal and
Regulatory Requirements" of our report of even date)

On the basis of such checks as we considered appropriate and according to the
information & explanation given to us during the course of our audit, we report
that:

i. In respect of its Fixed Assets:
a) The Company has maintained proper records showing full

particulars including quantitative details and situation of fixed
assets on the basis of available information.

b) All the assets have not been physically verified by the management
during the year but there is a regular program of verification which
in our opinion is reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies
were noticed on such verification.

c) As per the information and explanations provided to us and on the
basis of our examination of the records of the Company, the title
deeds of immovable properties are generally held in the name of
the Company. We verilied the title deeds for immovable properties
acquired during the course of the year and in respect of other
properties, the same is under compliance.

ii. In respect of Inventory

a) As explained to us, inventories have been physically verified during
the year by the management at reasonable intervals.

b) In our opinion and according to the information and explanations
given to us, the procedures of physical verification of inventories
followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business

c) As explained to us no material discrepancy were noticed on physical
verification.

111 According to the information & explanations provided to us and on the basis
of our examination of the books of account, the Company has not granted
any loans, secured or unsecured, to companies, firms, LLPs or other parties
listed in the register maintained under Section 189 of the Companies Act,
2OL3. Hence clause (3) (a) & (b) is not applicable to the company as the
company has not granted any such loans.

v
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lv. In our opinion and according to the information and explanations provided
to us, the Company has complied with the provisions of section 185 and 186
of the Act, with respect to the loans and investments made.

According to the information and explanations provided to us, the company
has not accepted any deposit from the public. Therefore, the provisions of
Clause (v) of paragraph 3 of the Order are not applicable to the Company.

vl. The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the
Company.

vii. In respect of statutory dues:

a) According to information and explanations given to us and on the
basis of our examination of the books of account and records, the
Company has been generally regular in depositing undisputed
statutory dues including Sales Tax, Income-Tax, Service Tax, Goods
& Service Tax, Customs Duty, Cess and other statutory dues, except
few amount of income tax dues are still pending, with the
appropriate authorities.

According to the information and explanations provided to us, no
undisputed amounts payable in respect of provident fund, sales tax,
value added tax, duty of customs, service tax, cess and other
material statutory dues, except few amount of income tax are still
pending, were in arrears as at 31 March 2O2O for a period of more
than six months from the date they became payable.

b) According to the information & explanations provided to us, there is
no amount which have not been deposited on account of any
disputed amount payable in respect of GST, customs duty and
excise duty, VAT and Cess except income tax.

vtll. In our opinion and according to the information & explanations provided to
us, the Company has not defaulted in the repayment of loans or borrowings
to financial institutions, banks and Government.

ix. The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year. However
Company has raised money by way of unsecured loans during the year.

According to the information and explanations provided to us, no material
fraud by the Company or on the Company by its officers or employees has

been noticed or reported during the course of our audit.

x.
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xl. According to the information and explanations provided to us and based on
our examination of the records of the Company, company is not required to
comply with the provisions of Section 197 read with Schedule V to the Act
regarding payment of managerial remuneration as the company is a Private
Company. Therefore, the provision of clause 3(xi) of the Companies
(Auditor's Report) Order, 2016 is not applicable to the Company.

x1r. The Company is not a Nidhi Company and hence reporting under clause (xii)

of paragraph 3 of the Companies (Auditor's Report) Order, 2016 is not
applicable.

xiii. In our opinion and according to the information and explanations provided
to us and based on our examination of the records, the Company's
transactions with its related party are in compliance with Sections 177 and
188 of the Companies Act, 2013, where applicable, and details of related
party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

xiv. In our opinion and according to the information and explanations provided
to us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year and hence
reporting under clause (xiv) of paragraph 3 of the Companies (Auditor's
Report) Order, 2016 is not applicable.

xv. In our opinion and according to the information and explanations provided
to us and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or
persons connected with him and hence reporting under clause (xr) of
paragraph 3 of the Companies (Auditor's Report) Order, 2OL6 is not
applicable.

xri. In our opinion and according to the information and explanations provided
to us, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

*
ABHISHEK AGRAWAL
Proprletor
Membership Number.: 132305
UDIN :- 27L32305AAAAFF4502

Date :- 27 l12l2O2O
Place :- Ahmedabad
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ANNEKUf,IT - "8''
to the Independent Audltors' Report on Flnancial Statements of
MAFIA TRTNDS PRJ:IIATE LIMITED

(Referred to in paragraph 1 (f) under "Report on Other kgal and Regulatory
Requirements' of our report of even date)

REPORT ON THE INTERNAL FINAITCIAL CONTROLS OVER T'INAITCIAL
REPORTING UNDER CLAUSE (Il OF SUB SECTIOII 3 OF SECTTON 143 OF THE
CoMPANIES ACT, 2OL3 ((THE ACT',I

We have audited the internal financial controls over financial reporting of MAFIA
TRTDS PRMTE LIMITED ("the Compan/) as of March 3I,2O2O in conjunction
with our audit of the standalone financial statements of the Company for the year
ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR IITTERNAL
FINANCIAL COITTROLS

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal linancial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal linancial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2OL3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial

#
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controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over linancial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

MEANING OF INTERNAL FINANCIAL COITTROLS O\TER
FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over Iinancial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, ,accurately and fairly reflect
the transactions and dispositions of the assets of the company; (21 provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the linancial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL
CONTROLS OVER FINANCIAL REPOR?ING

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

#-
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OPINION

In our opinion, to the best of our information and according to the explanation
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2O2O,

based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

>#-
ABHISHEK AGRAUIAL
Proprletor
Membership Number. : 132305
UDIN :- 2LL32305AuUL{FF4502

Date :- 27 /12l2O2O
Place :- Ahmedabad



PART I - Form of BALANCE SHEET

,YTAFIA TRENDS PRIVATE LI,YTITED
Balance Sheet as at 31st ilarch,2020

CIN :U5 1 909GJ2O17PTCO95649 (Amount in ()

Particulars
Refer

Note No. 31 lvlarch 2019

6,244,000

1 5,055,703

71,299,703

23,699,888

23,699,889

5,1 03,61 0

54,409

5,'l 58,0'19

I

1

4

2

3

Shareholders' funds
(a) Share capital

(b) Reserves and surplus

(c) Deferred Tax Liabilities

Share application money pending allotment

Non-current liabilities
(a) Long-term borrowings

Current liabilities
(a) Short-term borrowings

(b) Trade payabtes

(c) Other current tiabitities
(d) Short{erm provisions

EQUITY AND LIABILITIES

1

2

3

6

4
5

Total 50,157,610

50,811

4,205,915

759,593

5,01 6,31 g

33,903,640

9,935,759

1,221 ,gg2

'180,000

45,141 ,291

il.

1

2

Non-current assets

(a) Fixed assets

(b) Non-currentinvestments
(c) Deferred tax assets (Net)

(d) Long-term loans and advances

Current assets

(a) lnventories

(b) Trade receivables

(c) Cash and cash equivalents
(d) Short{erm loans and advances
(e) Misc. Expenses Not Written Off

ASSETS

7

8

9

10

11

12

Totol 50,1 57,61 0
Notes forming part of accounts 17

(The Schedules referred to above and Notes to account form an integral part of Balance Sheet)
As per our Report of Even Date

FOR, ABHISHEK KUIAAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 130052W

FOR AND ON BEHALF OF THE BOARD tub,B"r" ^2^ 9'-e'--
RAJENDRA SINGH nrupunofi Ir
Director

I,IAHENDRA SINGH RA,PUR

Director

DIN :07684'132ABHISHEK AGRAWAL

PROPRIETOR

ItAembership No. : 132305

PLACE: AHI4EDABAD

DATED| 27t12t2020

UDIN :- 21 1 32305AAAAFF45O?

4 DIN :07684092

31 lrtarch 2020

6,?44,000
14,690,743

20,934,743

11,465,610

11,465,610

1 5,099,598

12,$98,?69

58,000.00

27,855,866

60,256.219

434,647

63,412

4,053,030

4,547,089

43,057,379

11,725,306

992,812

31 3,693

120,000

55,709,1 30

60.256.219

tu



PART tl - Form of STATEMENT OF PROFIT AND LOSS

AAAFIA TRENDS PRIVATE LI,VIITED
Proflt and loss statement for the year ended 31st ilarch,2020

CIN : U51909GJ2017PTC095649 (Amount in ()
Refer

Note No. 31 lrtarch 2019Particulars

I

ll

Revenue from operations

Other income

13 128,233,233

128,233,233ilt Total Revenue

IV Expenses:

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-
progress and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

14

15

16

7

17

120,768,500

(23,488,220)

4,096,413

2,961,209

656,488

20,238,721

125,233,111Total expenses

3,000,'122

xv
XVI

xt

xil

xilt

v.

vt.

vll.

vilt.

tx.

x

Profit before exceptional and extraordinary items and
tax (lll-]V)

ExceptionaI items

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll- Vlll)

Tax expense:
(1) Current tax
(2) Deferred tax

Profit (Loss) for the period from continuing
operations (Vl!-Vlll)

Profit/(toss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)
(x[-xm)

Profit (Loss) for the period (Xl + XIV)

Earnings per equity share:

(1) Basic

1) Dituted

3,000,'122

3,m/0,122

3,063,595

63,473

3,063,595

4.91

4.91
Notes forming part of accounts 17

(The Schedules referred to above and Notes to account form an integral part of Balance Sheet)
As per our Report of Even Date

FOR, ABHISHEK KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 130052W

FORAND ON BEHALF OFTHE BOARD 
A.

-tnn-t!{r1<*a/'- F,'-(( - -ffi\/{'T
RA,ENDRA SINGH RA",PURdIIIT I,IAHENDRA SINGH RAJPI,

Dlrector Dlrector

DIN :07684092 DtN:07684132ABHISHEK AGRAWAL

PARTNER

Membership No. : 132305

PLACE: AHilEDABAD

DATED: 2711212020

UDIN :- 21 I 3230sA/A/tuqFF4502

#-

a

a

31 lrtarch 202(

114,786,181

114,786,181

106,624,770

(9,1 53,689

7,070,003

.4,993,147

328,946

4,992,64

114,735,741

5A,449

50,440

50,440

35,040

35,040

28,@
(12,6@)

0.06

0.06



MAFIA TRENDS PRIVATE Llrt^ITED
CASH FLOW STATEIAENT FORTHE YEAR ENDED AAARCH 31,2O2O

CIN : U51909GJ2O17PTCO95649

31 31 lrtarch 2019Partlculars

3,000,122

2,961,209

656,488

60,000

(23,488,220)

20,041,844

(1,615,000)

(2,570,915)

(2,245,442)

(1,322,697)

6,677,819

(7,632,2911

(3,568,r39)

14,522,6',t1)
(467.289)

(4,989,900)

(4.989,900)

(42O,523)

(d.20,5231

(7,379,859)

15,732,000

(2,961,209)

t7,787' 5,390,932

(19.491)

11,892 't,241,383

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before extraordinary items and tax

Adjustments for:

Preliminary Exp. Written Off

Depreciation

Deferred tax

Finance Cost

Foreign Exchange Curency reserve

lnteresUDividend lncome

Operating Profit before working capital changes

Adjustrnents for: ( increase ) / decrease in operating assets :

lnventories

Trade Receivable

Short Term loans & Advances

Long Term Loans & Advances

Other CunentAssets

Adjustments for: increase / (decrease) in operating liabilities

Trade payables

Other Cunent Liabilities

Short Term Provisions

Long Term Provisions

Cash generated ftom operations

Direct taxes paid

Cash flow before Extraordinary ltems

Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :

B CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Purchase of lnvestments

Sale of Fixed Assets

Sale / Wriften off of lnvestments

lnteresUDividend Received

Net Cash used in investing activities

C CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of Long Term Borrowings (net)

Net lncrease /( Decrease) in Short term Bonowings

Proceeds from lssue of Shares

Dividend Paid

Oividend Tax Paid

Finance Cost

Net Cash used in financial activities

Net increase in cash and cash equivalents(A+B+C)

Cashand Cashequivalents at the beginningofthe year
CashandCashequivalents at the end ofthe year 1,221,892

Notes forminB part of accounts 17

(The Schedules referred to above and Notes to account form an

As per our Report of Even Date

FOR,ABHISHEK KUTilAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm No.:130052W H;'k$r
rt of Balance Sheet)

DirEtor

DIN :07684092

__1
)"tCq/

MAHENDRA SINGH RA'PUROHIT

Dlr<tor

DIN:07684132
ABHISHEK AGRAWAL

PROPRIETOR

,{embership No. : ,l32305

PLACE: AHI'iEDABAD

DATED: 27.12,?.O?:O

UDIN :- 21132305AA AFF4502

#

50,.140

60,000

328,946

(12,600,

4,883,107

(9,153,689'

(1,389,547,

(313,683

152,885

12,600

7,594,658

(24,410:

5,309,893

(10,691,434

7,570,248

2,188,707

(400.000

1,799,707

1.788.707

112,234,278

15,099,598

{4.883-'t07

992.812

{



NOTE I

NOTE 1 A

NOTE I B

NOTE 2

NOTE 3

As at 31 March
2019Share Capital

Authorlsed

1 000000 Equity Shares of <10' each

(P.Y. 1000000 Equity Shares of Rs. 10 each)

lssued

624400 Equity Shares of <10' each

(P.Y . 624400 Equity Shares of (1 0' each)

Subscribed & Paid uo

624400 Equity Shares of ?10' each

(P.Y. 624400 Equity Shares of (1 0' each)

Subscribed but not fullv Paid up

Nit Equity Shares

(P.Y. Nit Equity Shares)

10,000,000

6,244,000

6,244,000

6,244,N0Total

Particulars

Shares outstanding at the beginning of the year

Shares lssued during the year

Shares bought back during the year

Shares outstanding at the end of the year

As at 31 lrtarch 2019
SR NO

Name of Shareholder

No. of Shares held % of Holding

1 Mahendra Singh Rajpurohit 574400 97%

2 Rajendra singh Rajpurohit 50000 8%

Total 624400 100%

As at 31 llarch
2019Reserves & Surplus

1 0,488,000

(403,8171

1,971,398

3,ooo,1 22

Opening batance

(+) Net Profit/(Net Loss) For the current year

(-) Bonus Share lssued

(-) lncometax

(+) Deferred Tax Assets

Closing Ealance

Reserve & Surplus

Securities Premium

4,567,703
Total '15,055,703

As at 31 lilarch
2019Lone Term Borrowinqs

(
Unsecured Loan

From banks & NBFC

From Director
23,579,576

120,362

Total 23,699,888

#-

As at 3'l *larch
2020

10,@0,000

6,?44,000

6,144,0A0

6,244,000

Equity Shares

Number {
624,400 'b,244,000

b24,400 6,244,000

As at 31 tr{arch 2020

No. of Shares held 96 of Holdinr
574{0/. 979

5000( 89

62440( 1009

As at 31 liarch
2020

1 0,488,000

4,567,703

fr,4O

(428,000

,12,600

4.2:02,743

14,690,743

As at 31 lilarch
2020

{

1 1 ,465,610

11,465,610





NOTE 4

NOTE 5

NOTE 6

NOTE 8

NOTE 9

NOTE 10

As at 31 ilarch
2019Short -Term Borrowines

Secured Loan
(a) Loans repayable on demand

(li) Unlon Bank of lndia - Cash Credit Account

(Working Capital toans are Secured by hypothecation of present and finished
goods, and book debts of the company and charge on the existing immovable
properties of the guaranteed by directors, )

Total

As at 31 ilarch
2019Trade Pavables

Creditors For Goods 5,1 03,61 0

Total s,r03,610

As at 31 A{arch

zo19Short Term Provisions

Etectricity payabte

Audit fees Payable

lncome tax Payable

Total 54,409

As at 31 Alarch
2019Lonq Term Loans and Advances

Rent deposite

Director &. Retatives

Security Deposit for VAT and CST Registration

vat refund Receivable

GSt Receivable

1 I 5,000

1,500,000

20,000

197,940

2,372,975

Total 4,205,91 5

As at 31 itarch
2019lnventories

Finished goods 33,903,640

Grand Total 33,903,640

As at 31 lilarch
2019Trade Receivables

Secured Consider Good 9,835,759

Total 9,935,759

#

a

a
Asat 3, ldar€h

2020

15,099,598

I 5.099,598

As at 31 llarch
2020

1?,699,269

12.698.268

As at 31 lilarch
zo20
(

30,000

28,000

54,409

58,000

As at !l llarch
2020

I I 500(

50000(

20,000

197,940

3,220,09(

.1,053,030

As at 31 ilarch
7020

43,057,329

4t,o57,329

A5 at 31 ,{arah
2020

t
1 1,225,306

1 1,225,306
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NOTE 11

NOTE 12

NOTE {3

NOTE 15

NOTE 16

J.

As at 3l filarch
2019

Cash and cash equivalents

359,713

867,'.179

1,221,892Total

Cash on hand

Balance

As at 31 }larch
2019

Short-term [oans and advances

& Relative

Total

As at 31 ,rtarch
2019Particulars
(

Sale of products 1 28,233,233

Total 128,233,233

As at 31 ilarch
2019Changes ln inventories of finished goods work-in-

progress and Stock-in-Trade

4 10,415,470Opening Stock

Less : Closing Stock 33,903,640

Total (23,488,2201

As at 31 ,rtarch
20'19Employee Benefits Expense

Salaries and incentives 1,347,5N

Staff welfare expenses 988,580

Director Remuneration 1,600,000

Staff Other Exp. 160,253

Total 4,096,413

As at 3'l }larch
2019Finance costs

lnterest expense 1,1!69,514

Bank Charges 605,463

Loan Processing Charges 4%,232
Total 2,961,2O9

a
a

As at 3l llarch
20zo

t
975,121

17,691

99?,,872

As at 31 A arch
2020

(
31 3,68.

3 1 3,683

As at 3{ l*arch
2020

?

114,786.181

As at 31 l{arch
2020

43,0s7,319
(9,1 53,689

As at 31 ilarch
2020

{
5,7{o,320

1.2m.000

129,683

7.070.oo3

As at 31 l arch
2020

t
4,1 68,803

49,299

665,005

4,883,107



NOTE 17

As at 31 March
2019SR No Expenses

90,0001 Accounting Exp

Audit fees

Bussiness Promotion exp. 200,846

,4 Rent Exp. 1,571,550

5 Electricity Exp. 1,950,349

7 Direct exp 12,779,131

8 Gst late fees 90,512

9 Advertiesment Exp. 261,803

10 Office Exp. 640,903

133,766L7 Munciple tax exp.

590,600Legan and Professional Fees Exp

45,826Stationary & Printing Exp.

74 Shop Exp

15 Swaping Machine Exp

193,35416 Telephone & lnternet Charges

L7 Conveyance Exp.

18 lnsurance Exp. 206,437

19 lnternet Exp. 680,636

20 Petrol Exp 79,942

2L Repairing & Maintainance exp. 1 80,038

60,00022 Preliminary Exp. Written Off

86,19423 Postage & Courier

475,63524 Tea & Refreshment Exp.

21,20025 Software Exp

Total 20,238,72L

As at 31 March
2019
(

SR No Audit fees

7

Pavments to the auditor as

a. auditor,

2 b. for taxation matters,

3 c. for company law matters,

4 d. for management services,

5 e. for stock audit charges

6 f. for other services,

7 g. for reimbursement of expenses;

Total

#-

a

t

As at 3l March
2070

t
129,000

2 30,000

3 72,69A

846,782

0

98,378

164,239

6,000

L2 134,000

13 62,589

275,511

5,458

135,814

13,000

12,8,552

73,925

10,000

64,895

60,000

96,872

1 32,560

4,982,604
)

As at 31 ilarch
2A2:0

30,000

30,000



SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PRTPARATION OF FINANCIAL STATEMENTS

The Iinancial statements are prepared on accrual basis under historical cost
convention as a going concern. The financial statements are prepared in Indian
rupees.

These financial statements have been prepared to comply with Generally
Accepted Accounting Principles in India including the mandatory Accounting
Standards issued by the Institute of Chartered Accountants of India and the
provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where newly-issued
accounting standards is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

B. USES OF ESTIMATES

The preparation of financial statements in conformity with Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported
amount of assets and liabilities, disclosure of contingent liabilities on the date of
the financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual results and estimates
are recognized in the period in which the results are known/ materialised.

C. FIXED ASSETS

Tangible Assets
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and
rebates and include amounts added on revaluation, less accumulated
depreciation and impairment loss, if any. The cost of Tangible Assets comprises
its purchase price, borrowing cost and any cost directly attributable to bringing
the asset to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations
attributable to the assets.

Subsequent expenditures related to an item of Tangible Asset are added to its
book value only if they increase the future benefits from the existing asset
beyond its previously assessed standard of performance.

*
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Intanglble Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortisation/depletion and impairment loss, if any. The cost
comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use and net charges
on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets.

D. DEPRECIATION, AMORTISATION AND DEPLETION

Tanglble and Intangible Assets
Depreciation on Fixed Assets is provided to the extent of depreciable amount on
the Written Down Value (WDV) Method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule II to the Companies Act,
2013.

E. TAXATION

Tax expense comprises of current tax and deferred tax. Current tax is measured
at the amount expected to be paid to the tax authorities, using the applicable
tax rates. Deferred income tax reflects the current period timing differences
between taxable income and accounting income for the period and reversal of
timing differences of earlier years/period. Deferred tax assets are recognised
only to the extent that there is a reasonable certainty that sufficient future
income will be available except that deferred tax assets, in case there are
unabsorbed depreciation or losses, are recognised if there is virtual certainty
that sufficient future taxable income will be available to realise the same.

Deferred tax assets and liabilities are measured using the tax rates and tax law
that have been enacted or substantively enacted by the Balance Sheet date.

Current tax is determined as the amount of tax payable to the taxation
authorities in respect of taxable income for the period.

F. FOREIGN CURRENCY TRANSACTION

(i) Transactions denominated in foreign currencies are recorded at the
exchange rate prevailing on the date of the transaction or that approximates
the actual rate at the date of the transaction.

(ii) Monetary items denominated in foreign currencies at the year end are
restated at year end rates. In case of items which are covered by forward
exchange contracts, the difference between the yearend rate and rate on the
date of the contract is recognised as exchange difference and the premium
paid on forward contracts is recognised over the life of the contract.

-*
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(iii)Non-monetary foreign currency items are carried at cost.

(iv)In respect of integral foreign operations, all transactions are translated at
rates prevailing on the date of transaction or that approximates the actual
rate at the date of transaction. Monetar5r assets and liabilities are restated at
the year end rates.

(v) Any income or expense on account of exchange difference either on
settlement or on translation is recognised in the Profit and Loss Statement,
except in case of long term liabilities, where they relate to acquisition of
Fixed Assets, in which case they are adjusted to the carrying cost of such
assets.

However, the company does not have any Foreign Currency Transaction.

G. INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value,
computed category-wise. Non-Current investments are stated at cost plus if any
income accrued on Investment. Provision for diminution in the value of Non-
Current investments is made only if such a decline is other than temporary.

Investments that are readily reaJizable and intend to be held for not more than
12 months from the date of acquisition are classified as current investment.

H. BORROUIING COSTS

Borrowing costs include exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest
cost. Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the Profit and Loss
Statement in the period in which they are incurred. No borrowing cost is exist
during the financial year.

I. EMPLOYEE BENEFITS

In the opinion of the management the provision for retirement benefits are not
applicable at present and hence no provision is made in the accounts of the
company.

J-
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All other investments are classilied as non-current investments.
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J. REVENUE RECOGNISATIOIT

Revenue is recognized when the significant risks and rewards of ownership of
goods have been passed to the buyer. Sales are recognized on inwarding of
goods at customer's end, where applicable as per terms of Domestic Sales.

Income arising on disposal of scrap/waste is recognized on receipt basis.
Dividend income is recognised when the right to receive pa5rment is established.

K. PROVISTONS, CONTIGENT LIABILITIES AND CONTIGENT ASSETS

Provision is recognised in the accounts when there is a present obligation as a
result of past event(s) and it is probable that an outflow of resources will be
required to settle the obligation and a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources
is remote.

Contingent assets are neither recognised nor disclosed in the financial
statements.

L. IMPNRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Statement in the year in which an asset is identilied as impaired. The
impairment loss recognised in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

M. IMPACT OF COVID-l9

The Company has evaluated impact of this pandemic on its business operations
and financial position and based on its review of current indicators of future
economic conditions, there is no significant impact on its financial statements
as at 31st March 2O2O. However, the impact assessment of COVID-19 is a
continuing process given the uncertainties associated wittr its nature and
duration and accordingly the impact may be different from that estimated as at
the date of approval of these linancial statements. The Company will continue to
monitor any material changes to future economic conditions

v-
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N. GENERAL NOTES TO ACCOUNTS:

(i) Previous year's figures have been reworked, regrouped, rearranged and
reclassifi ed wherever necessary.

(ii) Paisas are rounded up to nearest rupees.

(iiilA11 sundry debit and credit balances standing as debtors, creditors and other
balances are subject to confirmation from the concerned parties & hence,
subject to adjustments if any, arising out of reconciliation.

(iv)In the opinion of the Board of Directors, Current Assets, Loans & Advances
have a value on realization in the ordinary course of business equal to the
amount at which they are stated in the balance sheet.

(v) Wherever, external evidence in the form of cash memos / bills / supporting
documents is available, the vouchers have been prepared and authonzed by
the company.

(vi)The amount overdue and outstanding at the close of the year payable to
Small-Scale and Ancillary industries as defined by the Interest on Delayed
Payments to Small Scale and Ancillary Industrial Undertakings Act, 1993, is
Nil as certified by the management.

(vii) Expenditure incurred on employees in receipt of remuneration of not less
than Rs.2400000/- (Rupees Twent5r-Four lacs only) per annum or
Rs.200000/- (Rupees TWo lacs only) per month, if employed throughout the
year or a part of the year:

20L9-20 2018-19 20t9-20 2018-19

Employed throughout
The year

NIL
NIL

Employed for a part
of the year

NIL
NIL

2018-19

2018-19
1600000/-

Salaries & Wages
No. of Employees

(viii) Payment to Auditors

Audit Fees

(i) Managerial Remuneration

NA
NA.

NA
NA

20L9-20

30000

20L9-20
L2OOOOO/ -

t\
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lr
I 2018-19(ix)Foreign Exchange Earnings / Outgoing 2OL9-2O

(ii)

CIF value of Imports NIL

Expenditure in Foreign Currency NIL NA

Income in Foreign Currency (Net) NIL NA

(iii) Company has no Secured Loans at the end of year,

(iv) Earnings Per Share:
2019-20 2018-19

Net profit for the period attributable
to equity shareholders

No. Of Equity Shares as at 31-3-2020
Comprising of. (Nos.)

Weighted average number of equity
Shares Outstandirig (Nos.)

Basic & Diluted earnings per share
(Face Value of Rs. 10 each)

NA

35040 3063595

624400 624400

624400 624400

0.06 4.91,

(x) Related Party Disclosure (Accounting Standard 18)

As per AS 18 Related Party Disclosure notified by the Rules, the
disclosure of transaction with the related party as defined in AS 18

are given below

ANNEXURE I

Related Party Disclosures

List of related parties where control exists and also related parties with

whom transactions have taken place and relationships:

A. Name of related parties and descriptlon of relatlonshlp

*



!r

:
t I. Key Management Personnel

i. Mr. Rajendra singh Rajpurohit, Director
ii. Mr. Mahendra Singh Rajpurohit, Director

II. Enterprlses where Key Management Personnel or their relatives
Exerclse slgnificant lnfluence

1. Abhiraj Trend
2. Harvey London

B. Transactions with Related Parties: -

Sr.
No.

Nature ofTransaction

Key
management
personnel &
thelr relatives

Enterprlses where
key management
personnel or their
relatives exerclse
slgnlficant
influence

I Director Remuneration

Raj endra singh Rajpurohit 800000

Mahendra Singh Rqjpurohit 400000

II. Purchases

Abhiraj Trend
692777L3

Harvey London
2465426

For, Abhlshek Kumar & Associates
Chartered Accountants
FRN: 13OO52W

ABHISHEK AGRAWAL
Proprietor
M.No.: 1323Os
2t I L2|2O2O
Ahmedabad

For and on behalfofthe Board

*
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L)
R.E"'ENDRA SINGH R.E"'PUROHIT

(Dlrector)
DIN: O7684L32I
VGT KTC

MAIIENDRA SINGH RA.IPUROHIT
(Dlrectorf

DIN: O7684L32


